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P r e fac e

The Mineral Exploration and Mining Industry
The mineral exploration and mining industry is a dynamic, high-tech and di-
verse sector that is vital to our modern world. It combines science and engi-
neering with business and finance and it is fuelled by a drive for discovery. 
It is an industry requiring the expertise of a vast array of participants, where 
technical and business professionals work alongside entrepreneurs, risk takers 
and creative thinkers to discover, develop, operate and decommission mines. 
The mining industry is a primary wealth creation industry. It provides the raw 
products needed for almost all other sectors and it supports the economic de-
velopment of countries and communities across the globe. The mining indus-
try continuously strives to operate more efficiently and to limit its impact on 
the environment, while supporting the economic and social development of 
communities and countries. As we move toward a more sustainable way of life 
on Earth, the products of the mining industry will continue to play a vital role 
in the development of emerging industries such as renewable energy technol-
ogies. The mining industry is not an industry of the past; it is an industry cru-
cial to the present and the future. It is exciting to participate in and to learn 
about.

This book is aimed at non-technical individuals and professionals who are 
working, or interested, in the mineral exploration and mining industry. It will 
also be of benefit to students, investors, community leaders, regulators and 
the general public. The book provides an overview of the industry from ex-
ploration to mine closure and should serve as a valuable reference that can be 
reviewed and re-read over time. It is hoped that the book will lead to more in-
formed business and investment decisions, will assist with the advancement 
of professional careers, and will support the effective review and evaluation of 
mineral development proposals by financiers, governments and communities.

Organization
The book is divided into nine chapters that more or less follow the typical 
path of a mining project from exploration through mine development, op-
eration and closure. Each chapter stands alone, but a broader appreciation of 
the mining industry, as presented in the book, will be enhanced by reviewing 
each chapter sequentially. Chapter 1 provides an overview of the mineral ex-
ploration and mining industry in a global context, introduces the participants 
in the industry and discusses the sources of funding. Chapters 2 and 3 provide 
a brief review of geology and mineral deposits. Because the mineral explora-
tion and mining industry is built around evaluating and extracting rocks and 
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mineral deposits, it is important to have a basic understanding of these tech-
nical topics. Where possible, the linkages between basic geology and mineral 
exploration or mining applications have been highlighted. Chapter 3 also in-
cludes a survey of 10 common mineral deposit types that will serve as a valu-
able reference. Chapter 4 discusses mineral exploration and includes business 
aspects such as option agreements and technical aspects such as geochemi-
cal and geophysical surveys and drilling methods. Chapter 5 covers topics that 
represent the transition from mineral exploration to mining, including min-
eral resource and reserve estimates and feasibility studies. It also includes a re-
view of Canada’s national securities instrument 43-101 (ni43-101). Chapters 6 
and 7 discuss mining and mineral processing and review both surface and un-
derground mining and the recovery of precious and base metals. Chapter 8 
touches on a number of environmental considerations that are important to 
the industry such as sustainable development, environmental assessment, and 
closure and reclamation. Chapter 9 outlines some of the factors that should 
be considered when evaluating exploration companies and technical news re-
leases, particularly from an investment point of view.
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